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The Trend of Business 


IN THE UNITED STATES 

Business Activity, as measured by the New York Times 
index, for the four weeks ending August 11 was up 3 per 
cent from the previous four weeks, but was 3 per cent 
below the corresponding 4-week period in 1944, and for 
the first 7 months of the year was down 1 per cent from 
the same period last year. Freight car loadings for the 
same 4-week period were up 4 per cent from the previous 
four weeks but dropped 3 per cent from the corresponding 
period of last year, and for the first 7 months of the year 
were fractionally below the same period last year. 

Bank Debits, outside New York City, dropped 7 per 
cent in July from June but were 2 per cent above July, 
1944, and for the first 7 months of the year were 6 per 
cent above the same period last year. 

Industrial Production, as measured by the Federal 
Reserve Board index, dropped 4 per cent in July from 
June, 8 per cent from July, 1944, and for the first 7 months 
of the year was down 5 per cent from the same period last 
year. 

Electric Power Production was up 1 per cent in July 
from June, was only slightly un- 
der July, 1944, and for the first 
7 months of the year was only 
fractionally below the same pe- 
riod last year. 

Retail Trade dropped season- 
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ally in July. Sales of indepen- BANK DEBITS 

dent retailers were down 11 per 

cent in July from June but were COMMERCIAL FAILURESowmeer 
10 per cent above July, 1944, and 

for the first 7 months of the year LIFE INSURANCE 


averaged 10 per cent above the 
same period last year. Depart- 
ment store sales were down 12 
per cent in July from June but 
were 15 per cent above July, 1944, 
and for the first 7 months of the 
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Ohio and United States Business, July, 1945 
Compared with July, 1944 
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Bank Debits in 16 Ohio cities dropped 18 per cent in 
July and 1 per cent from July, 1944, but for the first 
7 months of the year were 5 per cent above the same 
period last year. 

Agricultural Income was up 41 per cent in July from 
June, 28 per cent from July, 1944, and for the first 7 
months of the year was 3 per cent above the same period 
last year. 

Electric Power Production was up 1 per cent in July 
from June but was 4 per cent under July, 1944, and for 
the first 7 months of the year, 1 per cent below the same 
period last year. 

Bituminous Coal Production was down 6 per cent in 
July from June but was 12 per cent above July, 1944, 
and for the first 7 months of the year was only 1 per 
cent below the same period last year. 

Retail Sales were down seasonally in July from June. 
Sales of independent retailers dropped 9 per cent in July 
from June but were 5 per cent above July, 1944, and 
for the first 7 months of the year were up 5 per cent from 
the same period last year. De- 
partment store sales dropped 14 
per cent in July from June but 
were 15 per cent above July, 1944, 
and for the first 7 months of the 
year were 14 per cent above the 
same period last year. 

All of the 6 major types of 
retail stores reported sales de- 
creases in July from June but 4 
of the 6 groups reported increases 
from July, 1944 ranging from 2 
per cent to 11 per cent. For the 
first 7 months of the year as com- 
pared with the same period last 
year all of the major groups ex- 
cept the food group reported 


% DECREASE 
-20 


% INCREASE 
+40 
T 


year, 13 per cent above the same TOTAL CONST. CONTRACTS sales increases. 
period last year. Dyers’ and Cleaners’ sales 
Commodity Prices continued to RESIDENTIAL CONST. CONTRACTS dropped 23 per cent from June to 


show only slight variation. Whole- 
sale commodity prices were down 
fractionally in July from June 
and were only 2 per cent above 
July, 1944, and for the first 7 
months of the year were only 
fractionally above the same pe- 
riod last year. 


Income Payments were down 1 per cent in July from 
June but were 4 per cent above July, 1944, and for the 
first 7 months of the year were 5 per cent above the 
same period last year. Salaries and wages income dropped 
1 per cent in July from June but were fractionally above 
July, 1944, and for the first 7 months of the year were 
3 per cent above the same period last year. 

(Continued on page 2) 


TOTAL RETAIL SALES 


DEPT.STORE SALES 


oni0 
Source: Pages 2a and 3a 


S22 states 


July but were 22 per cent above 
July, 1944, and for the first 7 
months of the year were 13 per 
cent above the same period last 
year. 

Living Costs in 6 Ohio cities 
were unchanged in July from June 
but were 3 per cent above July, 
1944, and for the first 7 months of the year were 3 per 
cent above the same period last year. 


Construction activity as measured by the values of the 
contracts awarded was up 24 per cent in July from June, 
56 per cent from July, 1944, and 35 per cent for the first 
7 months of the year as compared with the same period 
last year. Increases in both residential and non-residential 
(Continued on page 3) 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ac- 
ceptance for mailing at the special rate of postage provided for in section 1108, Act of October 3, 1917, authorized March 3, 1926. 


| 
| 
i 
we 


2 Bulletin of Business Research 
© August, 1945 


Business in the United States 


INDE 
NUMBER EMPLOYED IN: THE UNITED STATES 
(SEE TABLE FOR BASE PERIOD) (Continued from page 1) 
Nonagricultural income dropped 1 per cent in July e 
280 280 from June but wes 3 per cent above July, 1944, and ORS 
; | for the first 7 months of the year was 7 per cent 
250 / /250 above the same period last year. Manufacturing em. 
/ ployment dropped 3 per cent in July from June, 9 
220 / 220 per cent from July, 1944, and 9 per cent for the 
7 first 7 months of the year from the same period last 
MANUFACTURING 7 year. Employment in retail trade was down 1 per 
PAY ROLLS | ie cent in July from June but was only fractionally 
soe / = 4 under July, 1944, and for the first 7 months of the Gene 
130 }—— emPLoveo fa 130 year was only fractionally below the same period ¥ 
| last year. 1 
Construction activity as measured by the contracts 
To” | | COST OF LIVING vo awarded was up 13 per cent in July from June, 36 
per cent from July, 1944, and 51 per cent for the ‘ 
— 250 first 7 months of the year as compared with the 
PRODUCTION AND CONSTRUCTION =, same period last year. 
220 220 The increase in contracts awarded in July from 
June was due to increases of 11 per cent and 34 per 
0 190 cent in residential and non-residential construction, ~ 
160 ‘es respectively; public works and utilities contracts Empl 
' dropped 5 per cent as compared with July, 1944, and ‘ 
130 ‘ 130 there was a substantial increase in all types of con- J 
\ tracts awarded and for the first 7 months of the _ 
100 100 year the value of contracts awarded in all major Prod 
‘ \ ‘i classifications was greater than during the same 
° | aS period last year. 
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otale, r Average Indexes for % 
tivity” 8/11/45 Comp. 
Car 1 Loadings!? 8/11/45 Thous.| 3,503 3,380 | + 4 8i— * 
Com. Number 6 8 |— 24 | — 36 
Cal t 

«Bank Dots. ( N.Y. t 1935-39 220 264 | — 17 + 6 
Total Inc. Payments™-¢ ... 242 245|;— 1 4 + 65 
Salaries and Wages Income™:-4 263 266|— 1 x 8 
Nonagricultural Income*™: 239 241;— 3 |+ 4 
Agr.Inc. (CashfromMktgs)* ” 281 230 | + 22 +17 + 38 

249 52 379 tit + 87 
Securities Issued—Refunding ” ” 981 112 776 381 +1389 
Employment and Pay Rolls” 

*No. 144 3|— 9 |— 9 
No. Emp!’'d—Trade—Retail...... 95 hie 

Pay Rolls—Manufact............ 287 208|— 4 |—12 |— 

Production 

eIndustrial 213 221j;— 4/;— 8 |— 5 
Munitions Production* ........1948 92 b » 
Elec. Power Prod.™.. Mil. of K.W.H.| 18,952 18,382/+ 
Bitum. Coal Prod.™....Thous. Tons| 47,460 | 8 3 |— 6 
Steel Av. Weekly Tons 1,584 1595|— 1|— 7 
Pig Iron Prod.*.......Thous. T b 4,605 b 
Shipmts—U.S. Stl. Cp.4 Tone 1,609 1,608; + * |— 8 |— 5 
Mach. Tool Shipments*....Mil. Dol. 33 41;—21 1 |— 16 

Construction (Value of Contracts Awarded—37 Eastern States) 
*Total (Index) 8 Ma. Mov. Av. 1983-86) 59 10 51 50 
Total® Thous. of Dol.| 257,691 | 227,298 13 35 61 
“4 46,273 41,779 11 + 79 6 
1121,561 90,479 34 44 96 
Public Works & UtiL™. 85 95,040 | — 5 12 27 
Distribution 
Retail Sales (84 states)™........% e e —ill y 10 10 
*Dept. Store Sales®.........1985-39 163 186 | — 12 15 13 
Chain St. Sales Av.SameMo.1989-31 b b b 
Prices 
*Wholesale Commod. Prices... 1986] 106 106 — 1+ 2 
142 141|+ + 3 2 
113 113 0 0 
Banking and Finance 
CHANGE FROM 
Aug. 15 | Aug. 16 | Aug. 18 
ITEM 1945 1944 1943 
Unit Amt. | PerCt. 
Federal Reserve Banks“ 3 % 
U, 8. Govt. Securities. .....Mil. Dol. 21,869 15,231 8,123 256 44 
Bank Borrowing.. “ “ $12 18 186 | +489 
Member Banks—101 Cities* 
18,006 11,208 9,560 — 529) + 16 
arket P 5,949 6,001} 5,740 + 21 1 
tate Loans = 1,05: 
1,474 1,311 1,261 — 12 
*Total Investments .........+ “| 50,088| 45,175) 37,480 — 11 
U.S. Govt. Obligations..... “ “ 46,770 229 | 34,574 — 497 t 11 
37,444 $3,894 | 34,311 + 592 10 

8,848 7,009} 5, + + 26 

Money in Circulation ....... “ “ 27,351 23,020| 18,214 + 450/+ 19 

Gold ‘Stock 20,130 20,998 | 22, — 4 

To ind. ndew, 1985-39) 119 105 97 +2.0 18 

~ 129 103 92 —6.9 t 26 
han 107 92 86 +0.7 + 16 
%| 2.778 | 2.762 +0.022|— 4 


«Indicates Series Charted (Page 2). 


For Sources and Footnotes, see Page 2. 
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las 
July June July July 1 
1945 1945 1945 | 1945 | Mos. ! 
Unit from from 1945 vic 
or Index June July from 
Base Period 1945 1944 1944 pe 
General Business of 
% % | % las 
eBank Debits®,t (16 cities)... .1985-89 231 18 |— 28 
Commercial Fail 2 8|— 3 |—60 | +4 J 
+ 20 12 i 
278 194 | + 41 | + 28 t 3 = 
— 1 | + 2 18 
: 565 101 | +459 | t100 | 
182 185} — 21+ 2 | +16 th 
eElectric Power Produc.®,t ..1935-89 199 | 198; + 1 |— 
Bit. Coal Production™...Thous.toms| 2,845, 3,018/;— 6 | +12 |~— 1 in 
Construction (Value of Contracts Awarded)°’* 
©Total (Index)...... 136 109 | + 24 | + 56 | +35 pe 
Residential ........ . 75 64) + 17 | +187 | + 6 1g 
Nonresidential . seeeee 242 180 | + 87 | +188 | + 58 5 
Public Works & Utilities..... 81 — 438 | — 49 | + 2 be 
Distribution in 
Retail Sales—Independent of 
Stores* (874)*........ (See p. 3) +» 
Dept. Store Sales (29)*.. 1985-89 178 +15 ce 
Dyers’ & Cleaners’ Sales* (27)" 1939 197 255 |— 28 + 22 |+18 
Passgr. Car Reg.—New? (42 cos.) No. 67 36|/ +86 — 67 b 
Truck Reg.—New? (42 cos.)..... 49 453/+ 9 +122 bd 
Used Car Reg.? (38 cos.)...-.... | 16,048 | 15,240|/+ 5 — 12 b 
Living Costs (6 Cit.) %.. . 1939) 129 0 + 
Placements, Unemployment and Unemployment Compensation™ ms 
Placements by U. SES. --.-Number| 52,005 | 63,515 |— 18 |— 22 |+ 1 
Reg. for Work with U.S.E.S. 19,812 | 15,465 | + 28 | + 52 » 
Total Benefit Payments. - Thous. Dol. 18 90 | +102 | +219 | —21 
Av. Revg. Benefits— Wkly. Number 2,461 1,403 | + 75 | +189 | — 28 
Wkly. B -Dol.| 15.52 15.48 + 1 5 i+ 8 
Unemployment Comp. Fund. Mil. Dol. 471 460| + 2 | + 20 b 
Employment, Pay Rolls and Earnings® a 
| 1948. |mosthe 
mon 
ITEM Unit June | Mey | from | from | 196 Pr 
or Index May June | from 
Base Period | 1945 | 1944 | 1944 
Number Employed: % % % 
Total® (8168)*.......... 1935-39 140 |— 6 |—& A 
Manufacturing’ (2441)*. 150 151;— 1 — 7 |—6 
e Tr. and Pub. Util.¥(4721)"* ” 103 108) 1 | 4+ | 
Construction® (826)*...... 95 
Pay Rolls—Mfg.¥ (2441)*..  ” 319 1/— 5 
Man-Hours—Mfg.¥ (2409)" 199 1/— 9 A 
Wage Earner a 
Av. Weekly Earnings ....... Dol.| 52.48 2!'!—1/+1 
Av. Hours Worked 46.1 45.3 |+ 2/— 
Av. Hourly Earnings .......Dol. 1.14 1.14 2 
Banking (4th Federal Reserve District)‘® + 
ITEM 1945 1944 1943 Last Last 
Month | Year 
Unit Amt. |PerCt. 
Cleveland Federal Reserve Bank $ % 
U. S. Gov. Securities. ...Thous. Dol.|2,174,636 | 1,349,928 | 574,287 | +19,796| + 61 
Member Bank Borrowings " °”| 28,330 5,245 585 | +27,330 | +440 ‘i 
Member Bankse—éth District 
Total Loans.......... 961 874 733; — 10 
Bus. & Agr. Loans 
Open Mkt. Paper...... 383 405 887} + 5 
Brok. & “Other Secur.” 293 179 64 
Real Estate Loans........"%  " 153 164 171 oj— 7 
132 126 135 | — 5 
©Total Investments... .. 4,081 3,680} 3,036]— ll 
U.S. Gov. Obligations... ” 3,829 3,442] 2,780/— 19'+ 11 
Dement 8,016 2,826] 2,804;— 14/+ 7 
© Indicates Series Charted (page 3). For Sources and Footnotes, see Page 2. 


Reference Data—Ohio > 


| 


| 


Par 


IN OHIO 


(Continued from page 1) 


construction accounted for the increase from June; 
public works and utilities construction was below 
June and July of last year and for the first 7 months 
of the year only 2 per cent above the same period 
last year. 

Placements by the United States Employment Ser- 
vice dropped 18 per cent in July from June and 22 
per cent from July, 1944, but for the first 7 months 
of the year were 1 per cent above the same period 
last year. The number registered for work increased 
28 per cent in July from June and 52 per cent from 
July, 1944. Benefit payments were up 102 per cent 
in July from June and 219 per cent from July, 1944. 

The average number receiving benefit payment 
was up 75 per cent in July from June, 1944, and 
the weekly benefit per recipient was up 1 per cent 
in July from June and 5 per cent in July, 1944. 

New truck registration in 42 counties was up 9 
per cent in July from June and 122 per cent in July, 
1944. Used car registration in 33 counties was up 
5 per cent in June from July and was 12 per cent 
below July, 1944. New passenger car registration 
in 42 counties totaled 67 in July, 1945, an increase 
of 86 per cent from June but a decrease of 67 per 
cent from July, 1944. 
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Sales 

KIND OF BUSINESS Stores | July July 7 
1945 | 1 1945 | Mos, 

from | from | 1945 

June} July | from 

1945 | 1944 | 1944 

FOOD 188] 1,214/— 9/— 5/— 2 

no 

Groceries (with meats) 118} 1,073,;— 9|— 8 
5 16. + 7 

APPAREL 101} 2,555 | — + 11 ll 
selothing.......... — 38/+ 12 12 
Women’s clothing ....... 18| 1,280|— 18|+ 16 fu 
280|— 17|+ 7 15 
AUTOMOTIVE | — 6|— H 
FURNITURE 79| 11/4 11 7 
BUILDING 169 | 2,138|— 9 2 5 
61} 1,044;/— 2 3 4 

Drinking places......... ait 
Country general......... 57 208;— 2/— 1 
Department stores....... 12,349 | — 14 16 4 
Drug stores............. 101 496|— * 2 3 
20|— 18 25 9 
ul iss alt H 
Sporting goods.......... 1/— 

All lines 874 


Weighted by 1943 annual sales.......... — 
Adjusted for number of working days.. | — 
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For Footnotes and Sources, see Page 2. 


2400 
2100 2100 
1800 1800 


US. GOV'T. DIRECT 


= 
| 
35 - 
6 
: 
58 
“uy 
— 
— 
| A = 
4 
i——pPOwER 
b | SaLesraom | 
Last Last Ye 
6 
onths 
1945 
from 
1944 
% 
ROM 
Last 
"er Ct. 1500| OBLIGATIONS ESTMEN | 1500 
600 
= 1936 1938 1940 1942 1944 1945 
7 


4 Bulletin of Business Research 


August, 1945 


Number Employed, Pay Rolls, 


1936 1938 1940 1942 1944 1945 
TOTAL MANUFACTURING 
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Employment in Ohio dropped fractionally in June from 
May, 6 per cent from June, 1944, and for the first half of 
the year was 5 per cent below the same period last year, 
Manufacturing employment was down 1 per cent in June 
from May, 7 per cent from June, 1944, and 6 per cent for 
the first half of the year as compared with the same period 
last year. Employment in trades and public utilities was 
up 1 per cent in June from May and from June, 1944, and 
for the first half of the year was 1 per cent above the 
same period last year. Construction employment was up 
4 per cent in June from May but was 2 per cent below 
June, 1944, For the first 6 months of the year, as com. | f 
pared with the same period last year, all major mam. 


7 per 
facturing groups reported declines. worke 
Pay Rolls were up 2 per cent from June to May but were | June | 
down 3 per cent from June, 1944, and for the first half of | for th 
the year were 2 per cent under the same period last year, | the sa 
Manufacturing pay rolls were up 1 per cent in June from | report 
INDEX 
1935-39=100 CHANGB 
INDUSTRIAL GROUP — 
June | June 6 
1945 | 1945 | months 
June | May | from | from | 194 May 
1945 | 1945 | May | June/| from 1946 
1945 | 1944] 1944 
% % % 
TOTALLY 140} 140/— 6|— 65 28% 
All Man afacturing (2441)... 150} 151/— 1/— 7|/— 6 31 
148] 148/+ */+ 2]/—# 28: 
‘ood Products (280)......... 100 3/— 17) 
101)/+ 2}/— 2}/—1 17 
Miscellaneous (170) ....... 95 16! 
Lumber Products (126)....... 133 147 | — 10 | — 23; —12 
Furniture (64) ............ 125 | 150 | — 17] — 30] —16 35. 
scellaneous (72) ........ 104} 108/+ — 7 17 
Machinery (470) 242 | 244)/— 8] — | 53 
Electrical Machinery, Appa- 
ratus, and Supplies (119) 292 2908 |— 6);—1 68 
Machine Tools (49)...........+ 219 | 221 43 
Material Handling and 
Power Machinery (14)... 130 21 
Spec. Mach. & Appl. (288) | 141] 148|— 1|—11| — 9 31 
Metal Products (571)......... 141} 144/— 2}/— 5|— 4 29 
Foundry Products and 
p Forgings (25)...... 179|— 8| — 8 
Pipes, Pumps, Valves and } 
Plumbers’ Supplies (16).. 81 14 
Screw Machine Products 
and Hardware (42)...... 188 141}/— 7] 29 
Sheet Metal Work (80)..... 181 | 1] + & 
Steel Works and | 
Rolling Mills (77)........ 119} 121/— 2 
Stoves and ) 120 *|/— 5 2! 
iscellaneous (297) ....... 202 | 208;— 8| —7 
Paper and Printing (281). 106 | 103/+ 8/— 1] — 2 1 
Paper, inc. Stationery (24) 104 102 t 1|— 2. 1 
Print. & Publish. (160 105 103 2/— 1{/-—1 1 
Rubber Products (48)........ 139 | 189;/— 8|— 2 
Tires and 189 139 |— — & 2! 
Miscellaneous (88) ........ 186] 1 } 2 
Stone, Clay, and Glass i 
Products (168) .......... 98 8|— 4 
Brick Tie 79 15 t + 2|— 2 
Vitreous and Semi-Vitreous 
China and Pottery (34) 112 | 109 t s|— 7|— 4 
Miscellaneous (50) ........ 72 71 4] — 
Textiles (149) 80 4] — & 1 
en’s Clothing (52) 79 78 t 6) — 6 1 
Miscellaneous 75 14 2|— 
Vehicles (101) .......... 251| 266) — 2|—14| —12 
Autos and Parts (51) 129} 182) — 2}— 5|— 1! 3 
Cars, Electric and 
treet Railway (6)....... 181 | 17%5| + 8|— 8 
Miscellaneous (44) ........ 1,428 | 1,456} — 2|— 19] —19 +4 
Mise. Manufacturing (124)... 119} 118 6|— 
Total Trade & Pub. Util.” (4721) | 103 | 102 1 
Service (34 99 98 1 x 
Trade (Rat. & Whisl.) (4058) | 103] 102 1 1 : 
Transp. & Pub. Util. (821). | 1 99 1 
Mines and Quarries (180)...... e e 1 o 
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d Man-Hours in Ohio Industry 


May but were down 5 per cent from June, 1944, and 2 per 
cent for the first half of the year, as compared with the 
same period last year. Trades and public utility pay rolls 
were up 4 per cent in June from May, 5 per cent from 
June, 1944, and for the first half of the year were 5 per 
cent above the same period last year. Construction pay 
rolls were up 9 per cent in June from May but were 3 per 
cent under June, 1944. Four of the 11 major industry 
groups reported increases from June, 1944. 

Man-Hours worked in manufacturing industries were up 
1 per cent in June from May but were down 9 per cent 
from June, 1944, and for the first half of the year were 
7 per cent under the same period last year. Man-hours 
worked in trade and public utilities increased 3 per cent in 
June from May, were 1 per cent under June, 1944, and 
for the first 6 months of the year were 1 per cent above 
the same period last year. All but one of the major groups 
reported decreases in man-hours worked from June, 1944. 


Pay Man-Hours*® 
INDEX 
9= 100 Cuanes 1985-89100 
June | June 6 June | June 6 
1945 | 1945 | months 1945 | 1945 | months 
May | from | from 1945 June | May | from | from 1945 
1945 | May | June rom 1 1945 June f 
1945 | 1944] 1944 1945 | 1944] 1944 
% % 
5] — 2 199 Wit tis 
1/+ 4 ttre 185 1 
—1 im|+ = 3 111] 8] + 
—4 1] + 8 || 116) 118)/4+ 2] — * 
168/+ 1] + 8 | 101 + 6|— 4] + 
— 122 326 | — 12|— — 7 162] 179|— 9|—26| — 14 
— 16 364 | — 20) — 82] — 11 148 | 184] — — 36| — 17 
6] — 2 120} 9] — 9 
— + 4] + 1 $17] s12/+ — 7 
—1 685}; 6] + 4 885 | 393) — 2 4| + 2 
— 3 488) + 5 si— * 271 262; + 4 6|— 5 
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AKRON 

Retail sales of 23 independent stores in July de. 
creased seasonally 12 per cent from June but in. 
creased 9 per cent from July, 1944, and 11 per cent 
for the first 7 months of 1945 as compared with the 
same period in 1944. Bank debits in July declined 
12 per cent from June but advanced 11 per cent from 
July, 1944. Industrial power consumption declined 
10 per cent in July from June but increased 1 per 
eent from July, 1944, and 19 per cent for the year 
to date as compared with the same period last year, 

Employment in manufacturing industries in June 
declined 1 per cent from May, 11 per cent from 
June, 1944, and for the first 6 months of 1945 de 
clined 13 per cent as compared with the same period 
last year. 


CANTON 

July sales of 27 independent retailers declined 
seasonally 18 per cent from June but increased 12 
per cent from July, 1944, and 11 per cent for the 
first 7 months of 1945 as compared with the same 
period in 1944. Bank debits fell 16 per cent in July 
from June and 7 per cent from July, 1944. 

June employment in manufacturing industries in- 
creased 1 per cent from May, 1945, decreased 5 per 
cent from June, 1944, and decreased 4 per cent for 
the first 6 months of 1945 as compared to the same 
period last year. Manufacturing pay rolls increased 
6 per cent in June from May. 


CINCINNATI 

Sales of 43 independent retailers in July declined 
seasonally 17 per cent from June but were 12 per 
cent above July, 1944, and for the first 7 months of 
1945 increased 17 per cent as compared with the 
same period in 1944. Bank debits declined 12 per 
cent from June but were up 7 per cent for the year 
to date as compared with the same period last year. 
The steel industry operating rate was 93 per cent 
of capacity in July which was an increase of 26 per 
cent from June. 

June employment in manufacturing industries de- 
clined 2 per cent from May, 1945, declined 9 per 
cent from June, 1944, and declined 8 per cent for the 
first 6 months compared to the same period last year. 
June manufacturing pay rolls declined 2 per cent 
from May. 


CLEVELAND 

July sales of 36 independent retailers seasonally 
declined 12 per cent from June but were 12 per cent 
above July, 1944, and increased 9 per cent for the 
first 7 months of 1945 as compared with the same 
periods last year. Bank debits declined 21 per cent 
in July from June and 5 per cent from July, 1944. 
The steel industry operating rate for July was 88 
per cent of capacity which was a decline of 10 per 
cent from June. The total value of building permits 
was up 42 per cent in July from June. 

Manufacturing employment decreased 1 per cent 
from May, 1945, decreased 5 per cent from June, 
1944, and decreased 5 per cent for the first 6 months 
as compared to the same period last year. June 
manufacturing pay rolls increased fractionally over 
May, 1945. 
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Akron To % % 
Retail Sales—I ndependent Stores‘ (23) *% e e —12 + 9 + 11 
Auto Registrations :* New Cars Number 3 4\|— 26 — 7 — 89 

New Trucks 45 45 0 + 22 + 88 

Cost of Livi 130 130 0 3 + 1 
«Bank Debits Index®-t...........1985-89 330 376 | — 12 ll + 15 
ial Failures” .........Number 0 If ot ot 

oe: Liabilities .....Thous. Dol. 0 38 | —100 0 + 19 
Indust. Power Consumption’-t «1985-89 317 853 | — 10 + 1 19 
Val. Permits*-t 403 3138 | + 29 59 34 
ee = 726 255 | +185 116 +145 
86 341 | — 76 +126 — 8 

Canton 
Retail Sales—I ndependent Stores‘ (27) *% e e — 13 + 12 + il 
Auto Registrations :* New Cars Number 6 Oi+ — 26 — 80 

- New Trucks ” 18 31 | — 42 + 29 +152 

*Bank Debits Index®-t...........19385-89 245 291 | — 16 — 7 + 4 

Failures™ .........Number 0 0 ot oT |— it 

7 Liabilities’ .....Thous. Dol. 0 0 0 0 —100 
Val. Bldg. Permits® *‘—Total* . . -1935-39 158 271 | — 42 — 29 68 
Residential .......cc.seesecees 154 324 | — 53 + 7 y 
Nonresidential ..........0+.. ”™ 34 305 | — 89 — 95 — 23 

Cincinnati 
Retail Sales—I ndependent Stores‘ (43) *% e e —17 + 12 + 17 
Auto Registrations :* New Cars Number 10 3 | +233 — 44 — 73 

New Trucks 75 85 | — 12 +436 Pigs 
Retail Food Price Index™.......1935-39 141 141|;+ * t 1 t 1 

*Bank Debits Index®t..... - 209 237 | — 12 5 7 

Commercial Failures” ........ "Number 0 0 oT i— |— 
os Liabilities .....Thous. Dol. 0 0. 0 —100 — 91 
Val. Bidg. Permits* *—Total® . . . 1935-89 43 32 | + 34 +213 ft 91 
31 10 | +209 + 7 
Ind. Oper. Rate! 4 Wis Av. %Cep. 93 73 | + 26 25 1 

Cleveland 
Retail Sales—Independent Stores‘ (86) *% © e —12 + 12 + 9 
Auto Registrations :? New Cars Number 12 4 200 — 83 — 75 

New Trucks 74 59 25 — 3 93 

129 129|;+ * + 3 3 
Retail Food Price Index 146 146 |— * + 1 1 
*Bank Debits Index®-t.... 249 314 | — 21 — 5 4 
Failures™ .........Number 0 0 or |— 2t 

Liabilities’ .....Thoue. Dol. 0 0 0 —100 85 

Val. Bldg. Permits® *—Total® . ..1985-39 227 159 | + 42 + 15 — 43 
—— 219 150 47 + 16 — 63 
err 334 143 133 + 83 — 34 

sted Spee. Rates 4 Wks. 83 92 |}— 10 — 4 

EMPLOYMENT AND PAY ROLLS® 
| 1948 | months 
mon 

a June | May | from | from | 1945 

Index May June from 

Base Period 1946 1944 1944 

Akron Jo %o %o 

No. Employed, All Mfg.(96)*.. 1985-89 | 161| 168/— 1 |—11 | —18 
Construct.® (47) *. 101 102 |— —114 — 13 

* Pay Rolls, All Mfg. (WERE. 0.0000 272 254 7 —17 — 18 
‘Constructiont * 269 256 5 — 10 — 10 

Canton 
No. Employed, All Mfg.(79)*.. 1985-89 | 178| 177 1|/—6 |— 4 
* Pay Rolls, All Mfg. (79)*........ 343 323 t 6 + 4 —_— * 
Cincinnati 

* Pay Rolls, All Mfg. (422)*....... ” 400 8 | 
Construction€ (164)*... ” lll 100 |+ 11 | +12 | + 12 

Cleveland 

No. Employed, All 1935-39 -- — 5 
instru 1 1 — 15 — 17 

* Pay Rolls, All Mfg. (611)*....... 379 | 
nstructions® 165 147 | + 12 — 15 — 12 
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GENERAL BUSINESS INDICATORS 
Columbus % % % 
Retail Sales—Independent Stores‘ (45) *% e e — 18 +17 +2 
Auto Registrations : 2? New Cars Number 3 2| + 50 — 86 — 89 
New Trucks ” 48 41|/ +17 +200 +139 
Retail Food Price 1935-39 133 134;— * + 8 + 2 
¢ Bank Debits Index®t...........  ” 194 265 | — 27 + 1 + 7 
Commercial Failures” ......... Number 0 0 oT |— 1f |— 3 
= Liabilities ..... Thous. Dol. 0 0 0 —100 | —10 
Val. Bidg. Permits®-*—Total® . . 1935-39 84 114 | — 27 +237 +364 
Residential ...... 58 86 | — 32 
™ 104 85 | + 22 398 +262 
Dayton 
e e — 18 + 14 + 5 
Auto Registrations : 2? New Cars Number 7 2) +250 133 — 88 
New Trucks 21 25 | — 16 820 | +505 
Cost of Living®............ - Jan. 1939 127 128|;— * + 2 + 2 
Bank baie ndex®t..... 1985-39 244 274| — 11 + 7 + 6 
Commercial Failures” ......... Number 0 0 otf |— 1t |— 
ee Liabilities ..... Thous. Dol. 0 0 0 —100 —100 
Indust. Power Consumption" . .. 1935-39 204 208|+ * + * 
Val. Bidg. Permits®*—Total® ... ” 216 458 | — 53 + 88 | +141 
Residential ...... ecccccce eee) 381 301 | + 27 +261 +1658 
Nonresidential ...........+. 55 47; + 17 + 2 + 99 
Toledo 
Retail Sales—I ndependent Stores‘ (52) *% e e — 19 7 + ll 
Auto Registrations :* New Cars Number 0 0 0 —100 |— & 
New Trucks ” 39 39 0 129 +118 
Cost of Living™.............. Jan. 1939 132 132 0 4 + 3 
Bank Debits Index®t......... 1935-39 218 255 | — 14 — 12 
Commercial Failures” ......... Number 0 ot OF 
= Liabilities’ ..... Thous. Dol. 0 18 | —100 0 + 9 
Indust. Power Consumption!‘ . ..1935-39 245 244;+ * — 8 +1 
Val. Bidg. Permits®*—Total® ... ” 98 90|+ 8 + 42 —4 
Residential ............- ion 103 106|— 3 + 50 + 9 
Nonresidential ...........++ BM es 69 62} + 10 — 35 — 69 
Youngstown 
Retail ndependent e e — 9 + 1 +11 
Auto Registrations :* ew Cars Number b v b » 
New Trucks b 26 b b » 
Cost of Living®™..... dan. 1989 131 132;— 1 + 5 + 3 
Debits Index®*t...... e+ +1935-39 206 219|— 6 + 1 + 3 
Commercial Failures ......... Number 0 |— It 
Liabilities Thous. Dol. 0 22 | —100 —100 |—4l 
Power Consumption!t. ..1935-39 197 194; + 2 — 2 + 4 
Bldg. Permits®*—Total® ... ” 92 55 | + 67 — 39 +154 
pecan. 22 46 | — 52 + 7 + 7 
Nonresidential . »A 178 39 | +362 — 65 +153 
Steel Ind. Oper. Rate? 4 Wks. “Av. Yo Cap. 90 89} + 1 — 6 6 
EMPLOYMENT AND PAY ROLLS® 
June June 
ITEM June | May | 7945 | 
Index 1066} 1008 | May June | from 
Base Period 1945 1944 1944 
Columbus %o % 
No. Employed, All 1935-39 177 177 x —13 
¢ Pay Rolls, All Mfg. (123)*....... ‘i 431} 407;+ 6 |— 8 |— 5 
No. aa Mts.(185).. 1935-39 | 148 | — |—11 
mstruct.6 (59)*.. ” 67 |—18 |— 2% 
Pay Rolls, All Mite. 360 363 |— 1 —114 
‘Construction® (59)*..... ” 154| 138|/4+16 |—12 
Toledo 
No. Employed, All Mfg.(153)*. 1935-39 131 134 | — —10 |-— 1 
Pay Rolls, All Mfg. (158)*....... 252|/— 7 |—18 |— 9 
Youngstown 
No. Employed, All Mfg.(92)*.. 1985-39 | 110) 5 |— 12 |— | 
Construct.€ (39)*.. 43 44{/— 1 | + 
Pay Rolls, All Mfg. (92)*....... 211 227 |— 7 1 
(39)4.. 92 9 + 34 + 
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the Chief Ohio Cities 


COLUMBUS 

Retail sales of 45 independent stores in July de- 
clined seasonally 13 per cent from June but in- 
creased 17 per cent from July, 1944, and for the 
first 7 months of 1945 were 13 per cent higher as 
compared with the same period last year. July 
bank debits declined 27 per cent from June. The 
total value of building permits declined 27 per cent 
in July from June. 

Employment in manufacturing industries in June 
increased fractionally over May, 1945, decreased 13 
per cent from June, 1944, and decreased 13 per cent 
for the first 6 months as compared to the same pe- 
riod last year. Manufacturing pay rolls in June jn- 
creased 6 per cent over May, 1945, decreased 8 per 
cent from June, 1944, and decreased 5 per cent for 
the first 6 months as compared to the same period 
last year. 


DAYTON 

Sales of 31 independent retailers in July season- 
ally declined 13 per cent from June but rose 14 per 
cent from July, 1944, and for the first 7 months of 
1945 were 5 per cent above the first 7 months of 
1944. Bank debits decreased 11 per cent from July 
but increased 7 per cent from July, 1944. Industrial 
power consumption increased fractionally in July 
from June. The total value of building permits in 
July declined 53 per cent from June. 

June employment in manufacturing industries fell 
2 per cert from May, 14 per cent from June, 1944, 
and 10 per cent for the first 6 months as compared to 
the same period last year. Manufacturing pay rolls 
in June fell 1 per cent from May, 1945. 


TOLEDO 

July sales of 52 independent retailers seasonally 
declined 19 per cent from June but increased 7 per 
cent from July, 1944, and 11 per cent for the first 
7 months of 1945 as compared with the same period 
of 1944, Bank debits in July declined 14 per cent 
from June and 12 per cent from July, 1944. Indus- 
trial power consumption increased fractionally in 
July from June. 

Manufacturing employment in June declined 3 per 
cent from May, 1945, 10 per cent from June, 1944, 
and 7 per cent for first 6 months as eompared to the 
same period last year. Manufacturing pay rolls in 
June declined 7 per cent from May. 


YOUNGSTOWN 

Retail sales of 22 independent stores in July de- 
clined seasonally 9 per cent but were 1 per cent 
above July, 1944, and for the year to date increased 
17 per cent as compared with the same period last 
year. Bank debits declined 6 per cent in July from 
June. Industrial power consumption in July in- 
creased 2 per sent from June. The steel industry 
operating raie was 90 per cent of capacity which 
was an increase of 1‘per cent from June. 

J une employment in manufacturing industries de- 
clined 5 per cent from May, 1945, 12 per cent from 
June, 1944, and 7 per cent for first 6 months as 
compared to the same period last year. Manufac- 


— pay rolls declined 7 per cent in June from 
ay. 
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MERIT RATING UNDER OHIO UNEMPLOYMENT COMPENSATION LAW 


DEFINITION OF MERIT RATING 

The term “merit rating,” sometimes referred to as “ex- 
perience rating” as used in the field of unemployment com- 
pensation, means differential unemployment compensation 
contribution rates for employers in a given state. Under 
this plan, some employers pay contributions at one rate 
and other employers pay contributions at a higher or 
lower rate. The variation in rates depends upon the va- 
rious degrees of “stability” of employment achieved by the 
different employers. The greater the degree of “stability” 
accomplished, the lower the rate. 
OHIO LAW 

According to the Ohio Law, stabilization of employment 
is measured, for each employer separately, in terms of his 
contributions to the unemployment compensation fund less 


TALBE 1.—REGULAR MERIT RATING PROVISION OF THE 
OHIO UNEMPLOYMENT COMPENSATION LAW 


TABLE 2.—ACTIVE EMPLOYER ACCOUNTS, BY CONTRI- 
BUTION RATE, OHIO BUREAU OF UNEMPLOYMENT 
COMPENSATION 1944 AND 1945 


Percentage Distri- | Percentage 
Number of Em- bution of the Distributions 
Regular 
Contribution ployer Accounts Number of Em- of Taxable 
Rate ployer Accounts Pay Rolls 
(Year Ending 

1944 1945 1944 1945 Oct. 1, 1944) 
Total... 50,245 50,470 100.0 100.0 100.0 
Rated Accounts 36,778 37,183 73.2 — 73.7 95.2 
-7% 11,158 12,397 22.2 24.6 14.6 
9% 4,188 4,118 8.3 8.1 9.9 
1.1% 4,507 4,844 9.0 9.6 13.1 
1.3% 4,684 5,544 9.8 11.0 15.5 
1.5% 3,998 4,725 8.0 9.4 22.3 

1.7% 3,021 3,114 6.0 6.2 15.8 * 
1.9% 1,913 940 3.8 1.9 3.0 
2.1% 920 383 1.8 a 3 
2.3% 532 245 1.1 5 A 
2.5% 367 168 7 3 (a) 
2.7% 4 296 1.3 6 Jl 
8.0% 836 409 17 8 2 
Non-rated 

Accounts. 18,467 18,287 26.8 26.3 4.8 


Reserve Ratio — 
Excess of Credits (Contributions) over 
Debits (Benefits Charged) as a Per Cent of 


Contribution Rate 
(Per Cent of Pay Roll 


Employer’s 3-Year Average Annual Pay Roll Paid by Employer) 


No Excess (Debit Balance) 
Under 3 Per Cent 
8 Per Cent but Under 4 Per Cent 
4 Per Cent but Under 5 Per Cent 
5 Per Cent but Under 6 Per Cent 
6 Per Cent but Under 7 Per Cent 
7 Per Cent but Under 8 Per Cent 
8 Per Cent but Under 9 Per Cent 
9 Per Cent but Under 10 Per Cent 
10 Per Cent but Under 11 Per Cent 
11 Per Cent but Under 12 Per Cent 
12 Per Cent or more 


Source: Ohio Unemployment Compensation Law. 

Nore: Excludes increases in rates resulting from the ‘“‘war-risk” 
provision of the 1948 amendment to the Ohio Law. 
the benefit payments to his employees for unemployment 
relative to the size of his 3-year average annual pay roll. 
For each employer, an account is kept on which his con- 
tributions are credited and the benefits paid to his former 
employees are debited. If an employer’s account has not 
been chargeable with benefits for 3 consecutive years, that 
is, if an employer has not been in the system for 3 consecu- 
tive years, the employer pays contributions at the “stand- 
ard” rate of 2.7 per cent of his pay roll. These latter 
employers are not subject to merit rating (Table 1). 


DIFFERENTIAL CONTRIBUTION RATES 

Of the total 50,245 employer accounts in 1944, about 27 
per cent did not qualify for merit rating, largely because 
their account was not chargeable with benefits for 3 con- 
secutive years. Hence, they paid contributions at the 
“standard” rate of 2.7 per cent of their pay rolls. About 
22 per cent of the employers paid the minimum rate of 
.7 per cent of their pay roll. Eight per cent paid contribu- 
tions at the rate of .9 per cent of their pay roll. Not more 
than 9 per cent of the employers paid contributions at any 
one of the other contribution rates. Only 1.7 per cent of 
the employers paid contributions at the maximum rate of 
3 per cent, which means that only 1.7 per cent of the 
employers had a debit balance in their account (Table 2). 

In 1945, there were 50,470 employers who came under 
unemployment compensation in Ohio. Of this total about 
26 per cent did not qualify for merit rating. Close to 25 
per cent paid contributions at the minimum rate of .7 per 
cent of their pay roll. Less than 1 per cent of the employ- 
ers paid the maximum contribution rate of 3 per cent. In 
1945 as compared with 1944, relatively fewer employers 
paid the higher rates while a greater per cent paid the 
lower rates. 


(a) Less than .1 aoe ce 
Source: Reports and rn Ohio Bureau of Unemployment Com- 


This tabulation does not include increases in 
rates for 1944 and 1945 resulting from the “‘war-risk’”’ provisions of the 
1943 amendments to the Ohio Law. 

In each industry some employers were assessed high 
rates while others were assessed low rates in 1945. In 
some industries the largest per cent of employers was 
assessed the minimum rate while in other industries the 
largest per cent of employers was assessed the maximum 
rate, and in still other industries the largest per cent of 
employers was assessed the middle rates. 


PERCENTAGE DISTRIBUTION OF TOTAL PAY ROLLS 1944 
AND NUMBER OF EMPLOYERS 1944 AND 1945, 
BY CONTRIBUTION RATE, OHIO 
PER CENT 


1944 1944 1945 
PAY ROLLS EMPLOYERS EMPLOYERS 


rate 25-3% NON-RATED (27%) 


rate 27-11% RATE 13-23% 
Source: Table 2. 


Of the total employers whose annual pay roll in 1944 - 


was below $5,000, about 37 per cent was assessed the mini- 
mum rate of .7 per cent in 1945. About 2 per cent of the 
employers in this class was assessed the maximum regular 
rate of 3 per cent. Of the total employers whose annual 
pay roll in 1944 was $1,000,000 or over, only 14 per cent 
was assessed the minimum rate of .7 per cent. The highest 
regular rate assessed any of the employers in this class 
was 2.3 per cent. 

With the war’s end and the probable increase in benefit 
payments, unemployment contribution rates are expected 
to increase. The rates, however, may actually decrease, in 
some cases, despite the probable increase in benefit pay- 
ments. This latter situation would obtain if the drop in 
pay rolls is sufficiently large. Sam Arnold 
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